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Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels (West)
Limifed for the quarter end and year to date pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results (“the
Statement”) of Asian Hotels (West} Limited (“the Company”) for the quarter and nine months
ended December 31, 2021 being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion, Because of the matters described in the paragraph 4 below, we were not able to obtain
sufficient appropriate evidence to provide a basis for conclusion on the financial results and
hence we do not express a conclusion on the results.

Basis for Disclaimer of Opinion
i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we encountered
significant limitations in obtaining and reviewing the complete financial information and
its supporting financial documents/records of the Company for the quarter and nine
months ended December 31, 2021. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2021 and we had
expressed a disclaimer of opinion on the financial statements for such year-end vide our
audit report dated June 29, 2024. Such limitation has not been resolved as on the date of
this review report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the standalone financial results. Consequently, we are not
able to confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these standalone financial results as well as the presentation and
disclosures in these standalone financial results. As a result of these restrictions, we are
unable to obtain sufficient appropriate audit evidence to provide a basis for a review.
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ii) We draw attention to Note 5 in the Standalone Financial Results, wherein, the Management
has stated that they are uncertain if all relevant subsequent events since the balance sheet
date have been duly considered in the preparation of these standalone financial results as
per Ind AS 10 “Events after the reporting period” for the reasons stated therein. Since
adequate information such as subsequent period books of account, board minutes etc. have
not been provided to us, we are unable to comment on the impact of the non-consideration
of the subsequent events, if any, on these standalone financial results.

iif) The management could not provide us with information and supporting records relating
to inventories to enable us to perform review procedures and therefore we are unable to
comment on the existence of inventory of Rs. 169.80 lakhs as at December 31, 2021.

iv} The management could not provide us with information and supporting records relating
to property, plant and equipment to enable us to perform review procedures and therefore
we are unable to comment on the existence of the property, plant and equipment balance
of Rs. 21,912.93 lakhs as at December 31, 2021 and depreciation charged in the quarter and
nine months ended December 31, 2021 of Rs. 241.09 lakhs and Rs. 729.20 lakhs respectively.
Further, the management has not carried out an impairment assessment in respect of the
carrying value of the Company’s property, plant and equipment. Therefore, we are unable
to comument on the carrying value of the Company’s property, plant and equipment in the
absence of the impairment assessment.

B. Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resclution of the same in January 2024. Consequent to such resolution,
these financial statements have been prepared by the management on a going concern
basis.

For ]. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZD09161

Place: New Delhi
Date : November 27, 2024




Asian Hotels (West) Limited
CIN; L55101D12007PLCI57518
Regd Office:- Ariz Towers, 6th Floor, JW Marriolt ITotel, Assel Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 01141597329, ite: winy,ash est.com
Statement of Unandiled Standalone Financial Resulis for the quarter and nine manths ended Becember 31,2021

{all amaunt in ¥ Jakhs, unless otherwise stated)
. Quarter Ended Nine month ended Year ended
§. No. Farticulars 333051 | 20092021 | 31122020 | 3LI2Z021 | 31123020 | 51032021
{Unaudited) | (Unaudited) | (Unaudited) | (Unandited) | (Unaudited) (Audited)*
INCOME
1 Revenue from operations - - 970.06 556.76 2,084.41 350428
11 Other income 13841 129.72 105.50 396.88 415.37 52843
11 iTotal income {I+11} 13841 129.72 1,075.56 953.6% 2,429.78 103271
v EXPENSES
Censumption of provisions, foods, beverages and others - - 4014 87.66 15342 32626
Employee benefits expense 4893 56.43 417.03 1,013.56 1.289.76 1,738.68
Finarie Cost 156.93 78.18 667.77 393.26 1,933.10 3,566.38
Depreciation and amortisation expense 241.0% 239.62 230.48 72520 687.03 91234
Other expenses 45.81 12249 51946 82550 1,52246 231441
Tolal expenses (I'V) 492.76. £96.72 1,872.88 3,04%.18 5,585.77 #,858.17
¥ [Profit/(loss) before fax (LLE-IV) (351.35) {367.00) (792.32) {2,095.54}/ (3,155.99) (4.825.46)
¥l [Tax expense
{1} Current tax - - - - - -
{2) Income tax adjustment related 1o earlier years - - 50.79 - - 707
{3) Defersed tax (credit)/ charge (1342} (13.97} {7.04) (189.61) {8.71) {135.30)
Tokal tax expense (VI) {1342} (£3.97) 43.75 {189.61) {5.71) {61.59)
VII  iProfil/{loss) for the year {V-V1) (340.93} {353.03} {843.07) (1,905.93) {3,146.28) 4,760.87)
VIII  |Other comprehensive income / (loss)
items that will not be reciassified to profit or loss:
- Remeasurement gains/{losses) on delined benefit obligation - - 692 - 1384 2354
- [ncome tax relating to ifems that will not reclassified to profit or loss - - (1.73) - (3.48) {5.93}
Talal other comprehensive income (net of 1ax) - - 517 - 10.36 1761
IX  |Total comprehensive income for the year (VII+VIID) {33093 (353.03) {837.90} (1,403.93) {3,135.92) {5,743.26}
X Paid-up equity shace capital 1,165.12 1,165.12 1,165.12 1,165.12 1,163.12 1,165.12
(Face value of T 10 per share)
X1 |Earning per eguity share of face vaiue of T 10 each
Basic eamings per equity share (I) (2.93) (3.03) 7.24) {16.36), {30.86)
Dituted earnings per equity share () (2.93) (303 (7.24) {16.306)

* The Auditors have expressed a disclaimer of apinien vide their Awdit Report dated June 29, 2024
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Asian Hotels (West) Limited
CIN: L55101DL2007PLCL57518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website: www.asianhotelswest.com

Notes:

1  The standalone financials results of the Asian Hotels {West) Limited ("the Company") have been prepared in accordance with Indfan Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ("the Regulation'), read with SEBI Circular dated July 5,
2016.

2 The above standalone financial results of the Company for the quarter ended December 31, 2021 have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried cut limited review on the above financials
results.

3 The Company owns Hotel Hyatt Regency in Mumbai ("Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic in
Indlia Iad significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Central Governiment's/Reserve Bank of India’s scheme to provide financial support to the befeaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel zefused to release the funds that
the Company was entitfed to under ECLGS and needed as a lifeline for normalizing fis operations. Such actions of the fender bank led 1o suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distzess. On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (National Company Law Tribunal), New Delli Bench IV claiming & default of an amount of ¥ 26,407.35
lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petidion and initiated
Corporale Insclvency Resolution Precess (“CIRP"} against the Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporting obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company wilt continue as going concern and realize its assets and discharge its Babilities in the normat course of business from the date of approval of these
financial statements by the Board of Directors.

4 The Company maintains cerporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hetel in Mumbai, The management has
aot been able to obtain the primary records of the Company except for the trial balance and the ledgess. Under the circumnstances. the Company has
oblained the bank stalements from ali the banks and the balances ai the year-end as per bank statemenis are reconciled with the books of accounts. Despile
diligent efforls te reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial
position, performance and cash flows, considering the available information and alternative documentation.

5 Since these standalone financial statements for the quarter ended December 31, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events fhat arise after the said financial year end date Hll the date of approval of these standalone
financial statements, Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these
financial statements in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements.

& The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

7  Previous period figures have been regrouped and reclassed wherever necessary.

Date: Mouernlen 27, .o WM

Place: New Delhi
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-G, NOIDA - 201 301 (UW.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007

E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and nine months ended December 31, 2021 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i)  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and nine months ended December 31, 2021. Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2021 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024. Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
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necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able fo confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
the presentation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

iij We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iti) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as ai December 31, 2021.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,912.93 lakhs as at December 31, 2021
and depreciation charged in the quarter and nine months ended December 31, 2021
of Rs. 241.09 lakhs and Rs. 729.20 lakhs respectively. Further, the management of
Holding Company has not carried out an impairment assessment in respect of the
carrying value of the Holding Company’s property, plant and equipment. Therefore,
we are unable to comment on the carrying value of the Holding Company’s property,
plant and equipment in the absence of the impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 5,407.22 lakhs and
Rs.11,010.66 lakhs, total net loss after tax of Rs. 1,293.35 lakhs and Rs. 6,378.48 lakhs and
total comprehensive income of Rs. 1.48 lakhs and Rs. 3.85 lakhs for quarter and nine
months ended December 31, 2021 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on such financial statements.



Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

{Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEBY776

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Limited
CIN: L551010L2007FLC157518
Regd Office:- Aria Towess, 6th Floor, }W Marriott Hatel, Asset Arca - 4, Aerocily, Hospitalily Distsiet, Mew Delhi - 110037
Tel: 01142597324 , Website: www.asianhotel com
Statement of Unaudited Consolidated Financial Resulls for the quarier and nine months ended December 31, 2621

(Alt amouri in T lskhs, unless otherwise stated)

Consojidated
X Quarter ended Nine month ended Year ended
Particulars 31122021 | 30892021 | 31422020 | 3112202t | 31122020 31.03.2021
{Unaudited) | (Unaudited} | (Unaadited) | (UL dited) | (O dited) {Audited)*
INCOME
i Revenue from operations 540410 3,820,553 3,388.66 11,558.07 814417 13,141.42
I Other income 22262 20.50 20510 650.36 881,50 1,095.19
Il |Folal income (T+11} 5626.72 4,030.03 3593.76 12,208.43 9,025.97 14,235,61
IV {EXPENSES
Censunsption of provisions, foods, beverages and others 599.54 480,99 465.46 1,424.01 71505 1,44848
Employee benefits expense 82086 97 104084 3,023.73 3.196.90 427404
Finarice Cost 1,957.42 1,846.00 242888 5,677.26 7A06T77 10,779.50
Depreciation and amorzisation expense 1,197.36 1.529.76 1,299.77 4,271.26 3,501.52 520145
Other expenses 234250 1,966.31 2,054.87 595193 4,737.28 747991
Total axpensas (1V) 5,917.68 6,526,03 728982 20,351.1% 19,957.52 29,183.78
V  |Profitf{loss) before tax (1I-1V) {1,251.16) {2,496.00H {3,696.06) {8,142.76) £10,931.55) (14,347.17):
VI |Taxexpense
(1) Current tax - - - - - -
(2) income tax adjustment related to carlier years - - 5079 - 50.79 671
(3) Deferred tx (credit)/charge {10.54) (11.01) {10.22) {194.57) (17.13) (131.92)
Total tax expense 1058 {1101} 4057 {i34.57) 33.66 {61.21)
YIE |Profi/(loss) for the year (V-VI) {1,280.62) {2,454.99) {3,736.63) (7,918.19) {10,965.21) (14,885.96)
VIII [Other comprebensive income / {loss)
items that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined berefit obligation 3,50 D14 2838 515 48.81 35.90
- Income fax relating to items that will not reclassified to profit or loss 0.8} (0.04)] (7.15) {1.30) (14,52) {11.27)
“Fotal other comprehensive income {net of tax) 262 010 .23 3.85 34.29 24.63
IX  |Total comprelensive income For the year (VII+VIID) {1,278.00) {2,482.89) (3.71540)| {7.944.33) {10,930.52} (14,861.33)
Profil/ {loss) attributable to:
Owners of Asian Hotels (West) Limited {1,280.32) (2,484.41)) {3,735.73) (7,946.33) (10,962.64) (14,883.59)
NonControlling Interest {0:30) 0.58) (0.90) {1.86) (257 @37
Cther Comprekensive inconse atiributable (o
Owners of Asian Hotels (West} Limited 262 019 2125 3.85 3428 2463
Non Controliing Interest 0.00 0,00 (0.62) 200 0.0: 001
Total Comy ive Encome atiributable to:
Owners of Asian Hotels (West) Limited {1,277.70) (2,484.31)) {3.714.48) {7,942.48}| {10,928.365) {14,85897)
Non Contrelling Intezest {0.30) (0.58)| {0.52) {1.86} (2,56} (2.368)
X |Paidenp equily share capital 1,165.12 16512 1,165.12 1,165.12 1,165.42 1,165.12
(Face value of 10 per share}
XI |Other Equily (3,941.59)
X1 |Eacning per equity share of face value of €10 cach
Basic earnings per equity share (3) (10.99) (21.33), (3207} {68.22) {94.11) (127.74)
Diluted earnings per equily share (3) (10.99) {(21.33) (32,07} (68.22) {94.11) (127.74)

* The Auditars have expressed a disciaimer of opinion vide their Audit Repost dated June 29, 2024,

Place : New Delhi

Date : NW%\’Q}\ ’L:h 'ZDQ,\‘




Asian Hotels (West) Limited
CIN: L55100DL2067PLCISY518
Regd Office:- Aria Towers, 6th Fioor, JW Marrioit Hotlof, Asset Area -4, Aeracity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 The consolidated financials results of the Asian Hotels (West) Limited ("the Company™) have been prepared in accordance with Indian Accounting Standards
(Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation”), read with SEBL
Circular dated July 5, 2016.

2 The above consolidated financial resulls of the Company for the nine months ended December 31, 2021 have been reviewed by the Audit Commiltee and
approved by the Board of Directors at their respective meetings held or November 27, 2024. The statutory auditors have carried out limited review on the
above financials results,

3 The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activies due to COVID 19
pandemic in India had significandly and adversely affecled the operations of the Holel. The Holding Company could not run its Hotel operations as funding
restrictions had been imposed by one of the lender banks. Despite Ceniral Government's/ Reserve Bank of India's scheme to provide financial support to the
beleaguered hespitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations, Such actions of the lender bank led 1o
suspending of the eperations of the Hotel in June 2021, which in turn resulted in the Holding Company’s financial distress. On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (Nationat Company Law Tribunal), New Delhi Bench IV claiming a default of an amcunt of Es.
26407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitling the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 124 of IBC 2016 submitted by the promoters and suspended Directors of the Holding
Company. With the approval of the settlemeat proposal, the order dated September 16, 2022 admitting section 7 application under Insofvency and
Bankruptcy Code 2016 has been set aside and the CIRP of the Holding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporting obligations. Considering the above, these consolidated financial stat Is have been prepared on a going concern
basis assuming that the Group will continue as going concern and realize ils assets and discharge its liabilities in the normal course of business from the date
of approval of these financial statements by the Board of Directors.

4 The Holding Company maintains corporate accounts in Delhi and Mumbai and the operalion account relating to Hyatt Regency Hotel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the triat balance and the ledgers. Under the circumstances,
the Holding Company has obtained the bank stalemenls from all the banks and the balances at lhe year-end as per bank statements are reconciled with the
Looks of accounts. Despite diligent efforis lo reconstruct financial records and gather alternative decumentation, including invoices and other relevant
records, the absence of complete documentation has impacted the completeness of financial reporting for the period urder review. The Management has
endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakehelders with & fair and accurate Tepresentation
of ils financial position, performance and cash flows, considering the available information and alternative documentation.

5 Since these consolidated financial statements for the nine months ended December 31, 2021 are being prepared and presented in November 2024, they are
susceptible to adj relating to subsequent events that arise after the said financial year end date till the date of approval of these consolidated financial
statements.Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial statements
in the absence of adequate information, the management is oot certin if all those events have been duly considered when preparing these consolidated
financial statements.

6 The Company is operaﬁi\g only in one reportable segment at one location viz *Hotel" and therefore, the disclosure requitement of the relevant accounting
standards are not applicable,

7 Previous period figures bave been regrouped and reclassed wherever necessary,

Place : New Delhi Chairman &

Date : MW&‘D"Q’" Q.:h 202 DIN: (4057942




